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IASB hosts public forum to discuss disclosure overload 

The International Accounting Standards Board (IASB) today announced that it will host a public 

Disclosure Forum (“Forum”) to consider the challenging area of disclosure overload. The Forum, to 

be held in London on 28 January 2013, is intended to foster dialogue between preparers, auditors, 

regulators, users of financial statements and the IASB about how to improve the usefulness and 

clarity of financial disclosures. Output from the Forum will inform the IASB’s work on its 

Conceptual Framework. 

It is a widely-held view that not all of the information presented in financial statements is useful.  Various 

factors are cited that affect the clarity and usefulness of disclosed information.  Some are critical of what 

they see as overly burdensome financial reporting requirements. Others point to the application of 

‘boilerplate’ disclosure statements by companies, a ‘checklist’ approach used by auditors or a need to 

meet the perceived ‘compliance’ requirements of regulators.  

The Forum will bring together parties with an interest in financial report disclosures (including investors, 

preparers, auditors, regulators and standard setters) to get a better understanding of the issues related to 

disclosure overload, and where and how improvements can be made.  It will include presentations from 

invited speakers as well as panel and open discussions, and will discuss; 

 The current state of financial report disclosures; 

 Identifying and understanding the main concerns preparers, auditors, regulators and users have 

about disclosures in financial reports, and their possible causes;  

 Identifying potential ways that entities can improve the clarity of financial reports within the 

context of the current IFRS requirements; and 

 Providing input into the disclosure and presentation sections of the IASB’s Conceptual 

Framework project.    

Commenting on the Forum, Hans Hoogervorst, Chairman of the IASB said: 

It has become increasingly clear that we are suffering from disclosure overload.  However, there 

are many reasons why this is the case.  Standard-setters are not blameless, but neither are 

preparers, auditors or regulators.  So, the idea is to get everybody in a room and see what we can 

do to address this topic.  
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However, no one should expect quick wins.  One investor’s disclosure clutter is another investor’s 

golden nugget of information. Taking information away is never easy. 

We will proceed with caution, and build upon the impressive work that has already been done by 

others in this area. 

The Forum will be held at a venue in the City of London on Monday 28 January 2013.  It will start at 

9:00am and finish at approximately 1:00pm.  If you would like to attend this event please register your 

interest by emailing kmaybin@ifrs.org.   
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About the International Accounting Standards Board  
 

The IASB was established in 2001 and is the standard-setting body of the IFRS Foundation, an 

independent, private sector, not-for-profit organisation. The IASB is committed to developing, in the 

public interest, a single set of high quality global accounting standards that provide high quality 

transparent and comparable information in general purpose financial statements. In pursuit of this 

objective the IASB conducts extensive public consultations and seeks the cooperation of international and 

national bodies around the world. The IASB has 15 full-time members drawn from 11 countries and a 

variety of professional backgrounds. By 2012 the Board will be expanded to 16 members. Board members 

are appointed by and accountable to the Trustees of the IFRS Foundation, who are required to select the 

best available combination of technical expertise and diversity of international business and market 

experience. In their work the Trustees are accountable to a Monitoring Board of public authorities.  
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