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NEW EFRAG TEG CHAIRMAN AND CEO IN 2016 
 

On 16 December, the EFRAG Board decided to appoint Andrew Watchman as the new 
EFRAG TEG Chairman and CEO starting April 2016. 

Following a successful call for applicants aimed at identifying a successor to Françoise Flores 
whose second mandate comes to an end in March next year, EFRAG welcomes as new EFRAG 
TEG Chairman and CEO Andrew Watchman. Andrew will take office on or soon after 1 April 
2016, for a 3-year term (renewable once). 
 
Andrew Watchman has over 28 years' experience in financial reporting and audit and is the 
Global Head of IFRS at Grant Thornton. He has previously served as Accountancy Adviser at the 
UK Government's Department of Trade and Industry, and as an audit partner in an international 
accounting firm. Andrew is currently a member of the IFRS Interpretations Committee. 
 
In EFRAG’s new governance structure, the EFRAG Technical Expert Group (EFRAG TEG) 
continues to have a central role in providing technical advice to the EFRAG Board that is 
responsible for all EFRAG positions with the objective of Europe speaking with one voice. In 
doing so, EFRAG TEG provides in full independence its own professional judgement, arguments 
and technical analysis based on its technical expertise and on EFRAG’s due process.  
 
Roger Marshall, Acting President of the EFRAG Board, welcomed the new EFRAG TEG 
Chairman and CEO:  
 
“The EFRAG Board are delighted to have identified a worthy successor to Françoise Flores to 
take over at the end of her second term. Andrew's experience will be invaluable in helping 
EFRAG to continue to meet its twin mission of providing a strong European voice in the 
development of IFRS and providing high quality endorsement advice to the European 
Commission. We will be able to pay tribute to Françoise at the end of her term next March but I 
wish to thank her now for her enthusiasm and commitment over the last six very demanding 
years. 
 
Françoise Flores, current EFRAG TEG Chairman and CEO, commented further: 
 
“I am delighted with the perspective of handing over the responsibility for EFRAG technical 
activities and management into the very expert and capable hands of Andrew Watchman. I trust 
that, together with the EFRAG President, he will help EFRAG make giant steps forward.”  
 

Andrew Watchman, incoming EFRAG TEG Chairman and CEO, commented on taking office next 
year: 
 
“I am proud and excited to be appointed as CEO of EFRAG and Chairman of the Technical 
Expert Group. EFRAG's role is pivotal in ensuring the continued success of the IFRS project in 
Europe.  I am looking forward to building on the outstanding work of Françoise and her team.” 
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Note for editors: 
 
1. About EFRAG (www.efrag.org)  
 

The European Financial Reporting Advisory Group, EFRAG, was set up principally for the 
purpose of: 

 

 Providing pro-active advice to IASB (the International Accounting Standards Board); 

 Advising the European Commission on the acceptability of International Financial 
Reporting Standards (IFRS) for endorsement for use in Europe in the consolidated 
accounts of all listed companies; 

 Stimulating, coordinating, and carrying out pro-active accounting activities; 

 Advising the European Commission on changes to be made to the Accounting Directive 
and related topics. 

 
2. Press enquiries 
 

Press enquiries should be directed to Nathalie Saintmard (EFRAG Communications 
Manager) on +32-(0)2 210 44 07. 

 


